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TANCS AT LOWEST
SINCE BIG WAR LOAN

pelief That Paris Has Been
Foreed to Send Gold to
|mm‘0l‘l.

JARKS  NOW

Pranc exchange, for the figst time in
¢ month, broks through 6.00 yesterday.
s now selling on A basis of more than
s francs to the dollar, instead of five
sranica to the dollar, its parity as roughly
stimated under normal conditions,
Francs closed last night at 6.01', for
ook and 6,008, for cables. This com-
cared w'th B5.981; and 5.9% respectively
oa Thursday, At one time during the
Jay checks sold as low as 6,011, while
iMes dropped to 6,01, Francs had not
et as low as this since the Anglo-

rrench loan wus concluded. There were | mit

w0 specinl reasons to account for the
drop 11 francs other than that no support
48 belug given to the market here and
that the London-Paris rate is very much
aguinst francs, being I8.61 yesterday,

apainst 28,55 on the day previous, More- |

over, France's purchases in this country
(uring the past week have been ex-
remely heavy, and this would tend to
$ut exchange against that country. The
mdications are that the rate will go even
ower unless something is done to check
e decline.

At one time during the day it was
cumored that the negotiations for the
placing of the $200,000.000 three year
French lomn In this market had been
proken off because France had found
e terms too onerous, but this report

STRONGER

WHITNEY DEFENDS P. S. C.
IN BROOKLYN GAS CASE

Answers Criticisms Made in Senate Concerning Passage
of Bill Establishing 80 Cent Rate and Urges
That Law Be Made More Effective.

Pullic Bervice Commissloner Travis
H. Whitney issued a statement yesters
duy in mnswer to the criticisms of the
Public Bervice Commission that were
offered in the S8enate on Thuraday night
apropos of the passage of a bill pro-
viding for 80 cent gas in the Thirtieth
and Thirty-first wards of Brooklyn. He
sald :

“May 1 oall attention to the fact
that this bill was not initiated by the
Public Service Commission, but by mem-
bers of the Thompson committee, which
has been investigating the commission
and the corporations subject to its Juris-

iction? One of the matters which has

taken a deal of attention of this com-
tee was the matter of the gas rate

[m the Thirtieth ward, Kings county, the

| Ba: Ridge section, and the proceedings
| before this committes with respect to a

| reduction in this rate. Apparently act-

ing on the Information the committea
| obtained, members of the committee in-
troduced bills providing for the reduc-
"tion in gas rates.

| “The commission has taken the posi-
tion that the Legislature must make the

{ Public Service Commissions law more
leffective If the responsibility for rate
fmaking Is to be left with the commis-

(#ion, It Is" not particularly Interested
iin & Jurisdiction so phrased that it can

TRADE IN ALL LINE

be a protection only to ene side, namely,
the corporations, and not the publie
There are now before the legislature
bills embodying chunges deemed neces-
sary by the commissions, thus present-
iIng the clear cut issue of tho enact- !
ment of such enabling legislation or the |
passage of the rate bills, Naturally the
commission would prefer the former,
"“The commiggion lays most stress on
the lmportance of the restriction of & re-
view of certiorar!, and the power to fix
the effective dute of n rate order as of
the commencament of the proceeding.
“The Kings County 1ighting Company
case ia A etriking example. This case
has now been under way for five yeurs,
After the taking of voluminous tesil-
mony, the commission made a declsion
which was taken by certiorar! through
to the Court of Appeals, mhich directs=q
that the commiss<ion should rehear it
The case has now been closed for several
months and ls awaiting a decision, The

company has indicated that whatever
the decligsion of the commission, unless
completely in favor of the company, it
will ugwin tuke the matter into the courts |
on certlorari with the possibility of an-

other reversal after two or three years. I

“The judicial and legislative um-vml-l

ments to the Publie Service law have |

#o complicated procedure thut the jssue | FR
has been presented at this sesslon of | B

the Legislature either of making such
amendments as those requested by the
commission of the First district or of
acting directly on rate bilis.”

NEW ROCK ISLAND PLAN

There is no joy of Spring in Belgium today.
Only dead men and women who are better dead.

And little children who are wise in all the ways of death.

Chimes lie silent in the broken belfries.

Help the innocents the nameless babies that can never
know their fathers: the mothers whose lives are deserts.

This is King Albert’s Day the birthday of the King
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could not be confirmed in banking cir-
cles that have close affillations with
ihe Allics. Then, too, the success of the
German attacks against Verdun yes-
terday were taken as hindering the
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CONTINUES T0 GROW without a country who lost his lands to found an empire in

OUTLINED BY AMSTER
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French loan, as it has been sald in
vatking circles that the placing of the
oan hera would rest to a great extent
on whether the Germans or the French
were euccessful in the battle now rag-
ing about France's great fortress. The
weekly statement of the Hank of
Prance. published on Thursday, was
iso taken as perhaps a reason for the
srop in franc exchange. This state-
snt showed that circulation had in-
reased 202 il
woldings  had  decreased 18,887,000
france.  Thia was understood to mean
tha! France had perhaps been shipping
ld to England because the London
e was against her and that France
mighit soon be forced to mend more
1d
pl'n-nmnd sterling closed at 4.78';,
sza n=t 4,76 7-16 on the day previous.
shite demand was unchanged at 4.77.
tiglian lire advanced from 660 to
w41, while rubles were unchanged at
31 0%, Gullders were steady at 43.
Marks were stronger, closing at
*0 u.15 for sight drafts and 721 for
Jbhies.  They were quoted on Thurs-
W a4l T2'a and T2 3-16 respectively.
vistrian kronen advanced from 12.36 to

.
.

10 MAKE $1.000 AUTO TRUCKS.

Clsde Company Has Total Capltal-
isation of $750,000.

Tie prodpectus of the Clyde Motor
Tru k Company, which was incorporated
i Delaware lust month, discloses that
the company has a total capitalization
¢ 3750000, of which $250,000 is pre.
4 and the balance common stock,
a par value of $10. The purpose
3 tie company s to assemble a one
wo $1.000 truck exclusively, and, ac-
ot Lng to an officer of the concern, or-
ler< fur large numbers of standardized

.« were responsible for the incor-

- Mo Swartz, a real estate operator,
# president of the company w. F.
Melluish, formerly of the White Motor

Further Increase Looked for
by “Dun‘s" and *Brad-
street's.”

Continued use of superiatives In re-

514,000 francs, while gold |

gard to all trade conditlons 1s reported
(as the enly possible rule in the trade
‘lre\'lew- of the week. Dun's suys:
! “Even after months of extensive buy-
|i!|:. requirements continue remarkably
|heavy and further augmentation of
| business (s noted. Consumptive de-
I mands are sustained in greater volume
than in best previous years, and prea-
{sure upon industrial forces is unabated,
though in some instances high prices
check new contracts. But such casea
are still the exception, and In the
Aggregate transactions grow rather than
diminish, being limited mainly by the
oversold condition of mills and factorles,
‘Manufactureras are working am never
before to meet the insistent calla for
more merchandise and producta, yet out-

puts, while steadily rising, remain in-

adequate and many plants fall further

behind on orders. Scarcity of ma-

terials continues, and Is not confined to

any single industry or trade.
Bradstreet’s raye:

direction one may look—whether to

forward i expected when ice closed hars
roads improve

“Apparently the stream of new orders
cadinot be chedked, active buying for fall
account having come forward to hold
sections where country roads are gtill

disposition to stock up, lest prices go

“Activity reigns supreme In whatever |

trade, industry, mining, railroading nr!
shipping by water—and a further surge

bors open to navigation snd country

the centre of the stage, and even in!

Wants Stockholders to Sub-
seribe to 825,000,000
I!s!l!‘.

The stocklhiolders protective committes
of the Chicago, Rock Tsland and Pacifie
Railway Company, of which N, L. Am-
ster is chairman, has brought out its latest
plan for the rehabilitation of the com-
pany’'s  finances  without foreclosure,
Stockholders are asked to subseribe for
a $25,000,000 msue of 8 per cent, pre.
ferred rights or 8 per cent. debenture in- |
come bonds, with the understanding that |
unless 75 per cent, of the amount is sub- |
#cribed for sulweribers will have the
right to withdraw.

The new securities will be cumulative
at a rate of 6 per oent. after June Jo, |
1817, convertible into common stock at |
par up to December 31, 1627, and call-
able at 110 and dividend or lnterest after
December 1, 1921, Stockholders will
have the privilege of gubscribing to $31
of the new issue at par for each share of
old stock owned,

Of the proceeds of the jssus it is
planned to use $11,600,000 to pay off |
short term collateral notes and $5,1 |
000 to pay off outstanding receiver's,
certificates, leaving a balance of §5. 300,
000 for treasury purposes, which, the
committee thinks, will be sufficient to
put the road on {t= feet again and enable
it to mest annual Interest payments
he committes points out that by the
payinent of the short term notes and the
issye of first and refunding 4 per cent
bonds as authorized some  S40 000 000
of salable bonds will be free for treasury |
Purpases

The Railvaw Age Gasiette in an ed
torial on the Roek Island takes a stand
in favor of foreclosur It sayx that the
belief of the Amster committee in the
success of a4 reorganization without fore.

3

closure rests chisfly on the basis that the |
impassable merchants evince a strong | difference between offlo

of the road and the ¢

T

ent management !
1er management |

7

the hearts of all humanity. |

So long as memory shall treasure valor and set right
above might, so long as martyrdom stirs the world, his splen-
did crown shall shine through the years. He needs no monu-
ment.

All of which moves you to spend a tear on
Belgium and send a cheer to Albert.

But while you’re about it, why not spend
something more substantial? Belgium has had
tears enough of her own.

And if you really believe that this dauntless exile deserves the admira-
tion of a freeborn American, then for his sake and the destitute women’s and
children’s sake and for the sake of your own conscience, raise a few dollars
for the Kingdom of Grief.
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Company, s vice-president; John F.[8ti] higher. Indeed, it is to this stock- will make up for former deflcits, 17 Ry
Misg. former secretary of the Trin-|ing up process that a note of caution | this opinion was sound, says the Age \%
crporation, 8 secretary, and k. K. |nfust be addressed, for it seem® certain | Gatette, it would only be necessars o | N < - ’
Veeelund, an advertising man, is treas- | that fear of high prices, as well as raise sufficient new capital to refuni | RN Y d d b d t d d l 4
bl A “‘::‘"”w directors are Percy | concern over shortage of materials, !Iu;mdtu:':nx securities  and  indebtedness §§ our Sentlment oes you prou ] ut lt oesn o any gOO . Can t e
‘B " Melean. a director of Fraser & jcaused many merchants to rush buying  and the 1vn;m.n: expenditures for addi. i\.\% . . .
Mg o oS .xporters and im- | which in ordinary years would be con-|tions and fmprovements could ba pos f bbl d f h b k d l f
1.0, Be 1 l-“f\_'""':": ‘:“‘;:“:m‘"'m“ of Fire|summated in a leisurely way." i;muml and made piccemeal from surplus \§ worn or a coat or co e Into a a“' 0 s oes or a e lnto a oa .
al . " N
wee W ihief Kevlon, and P, J. Holdsworth. el | farnings. N
bot. The company is now offering preferred '

stock ar 10 a Hm're_ I1,.“r p\‘ohrr.:' r:hd";‘ ENO PLEA LOST BY COLUMBIA. BROOKi.YN ZONE iE;RING
of preferred  purchased one “ of il b '

ommon will be given as a bonus '- " i | 5 i
A plant has been acquired in the auto- | ¥ethack for University In .‘5"| Meeting In Called at the City Hall

woble district of Long Island City, near 000,000 Will Conteat, |

Woodside, and it s expected that de-} . . .. University, which inherited| The thimd hearin ive |

; 5 A H KB on the tentative

iveriow will begin in July. The truck| .. bulk of the $15,000,000 estate of ! plan proposed for Brooklyn by the Com. |

# equipped with the Buda engine, de-| o0 00 B B0 whose will is now being | mission on Butlding Districts and fte. |

" signed by Mr. Holdsworth. It Is ex-| . ..oqad by the heirs at law, lost ygg-'ﬂrirhon. will be held at the City Hall

bor Il pected the company will confine itself | \.rq,y by the decision of the Appellate|Tuesday morning. At this hearing the |

|'|ll. 10 export orders for the first few weeks | 1)ivision of the Supreme Court its ap- whole area south and west of Fifteenth

AR aiter July, plication to have the trial transferred |street and Coney lsland avenue will be!
from the Surrogate’s Court to the Su-|considered,

N- preme Court. 8urrogate Fowler had In its tentative report the commission
&. I-ARGE BUYIIG 0!' DB.Y GOOM previously ruled that he had no power |has reserved the area bounded by

=*

Put it to work. Werite it on a check. Change it into a
magic spell and watch it achieve a miracle four thousand
miles away.

Tuesday Morning,

z Gamage i» confirmed. Conslderable acre-
8¢ has alrcady been ploughed up and
the reniatning stand Is weak.

AX- B0 to make the transfer; but the Appellate | Thirty-sixth street, Fourteenth avenue | Th B l . . 4 h d h S f .
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- 'wﬁ'q iMool f'h"".n" e | Mary l-:lh: l,!trle”unu‘l t|"1"l“‘r"“‘ L. ."'."".' \ Highest quality  recleaned seed; ot ' you e p t 2 ‘ ree m! lon est'tute
e W i g full "rxaclula‘;‘xQx':l:!‘."h 4t the 40" fand ‘to his nephew, Charles Knox Robin- | 5o. &0 Isli 00; per bushel $5.00. " 2 :
the & LE i =, son. -y e g . s A ¥
e B, agx wava 216,084 ssh 1o Yoo — most of them women and babes? The other P . A |
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R L ' - Ten former employees receive 000 s 250,
Tote the g ‘.II. West and Bouthwest. Heavy "clf un?i ,'2'0.0,,0 each goes to John T. | dozen; 50 for $1.00, America, the best Do you believe il'l letting bgbie‘ die when a penny a Gt‘eatef New YOfk COfnmittee of !

McKenna, & friend, and Marle . Simin- | shell pink, 35¢. doz.; 50 for $1.25,
dinger, wife of A. J. Bimindinger, “an

v The important erops of Kansas and
&.ilrab"-‘ malntain their condition and
‘g up the average of the entire crop.”

Mauhatian Bridge Market Planned

.'hw York ecity is about to spend $60,-
!W On a market to be bullt under the
Anhattan Bridge approache It will be
""“' story structure at the northeast
1“’1\” af Division and Market streets,
l'.“‘;“llhl 126.8 feet on the fuormer and
b 4 fcot on the latter atreet. It in
“hh the place of the push wagon
e et ¥loyd Y. Parsons is the archi-

old and faithful friend and cmployee."
Mary Knox Robinson, a sister, gets
$10,000 and four distant relatives get
$5,000 each,

WILLS AND APPRAISALS,

FANNIE ECKMAN, who died April 20
last, left 881,608 to five daughters.

CHARLOTTE A. McDONNELL, who
died Auguot 6, 191§, left 340,726, of which
the bulk weat to her brother, John F,
Casey

"Igr HENDRICKS, who dle)

4,104 to her sons, Quy
L

ROSES HARDY EVERBLOOMING,

Bundle of s x best und most distinct
varneties, $1.00,

All the Above Prepaid Parcel Post.
Handsomely illustrated catalogue, full
of practical * cultural  directions  and
valuable information on gardening, free
on application.
Call, telephone or write for it now,

day from everybody in America will save them?

It’s King Albert’s Day—it's time to do something
fine and noble.

For God's sake, give---give SOON.

in Belgium:

SAMUEL W. FAIRCHILD, Chairman;

WILLIAM C. POTTER, Treasurer;
J. F. BRESNAHAN, Secretary.
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